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PART I—FINANCIAL INFORMATION
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STERLING INFRASTRUCTURE, INC. & SUBSIDIARIES



STERLING INFRASTRUCTURE, INC. & SUBSIDIARIES
CONDENSED CONSOLIDATED STATEMENTS OF CHANGES IN STOCKHOLDERS’ EQUITY

(In thousands)
(Unaudited)



Nine Months Ended September 30, 2023

Common Stock Additional Paid 
in Capital

Retained 
Earnings

Total Sterling 
Stockholders’ 

Equity
Noncontrolling 

Interests

Total 
Stockholders’ 

EquityShares Amount
Balance at December 31, 2022  30,585 $ 306 $ 287,914 $ 186,379 $ 474,599 $ 3,200 $ 477,799 

Net income  —  —  —  19,649  19,649  391  20,040 
Stock-based compensation  —  —  4,486  —  4,486  —  4,486 
Issuance of stock  316  2 



STERLING INFRASTRUCTURE, INC. & SUBSIDIARIES
NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

September 30, 2024
($ and share values in thousands, except per share data)

(Unaudited)
1. NATURE OF OPERATIONS

Business Summary

Sterling Infrastructure, Inc., (“Sterling,” “the Company,” “we,” “our” or “us”), a Delaware corporation, operates through a 







Identifiable Intangible Assets±Intangible assets identified as part of the PPG Acquisition are reflected in the table below 



Revenue Disaggregation±



5.



6. PROPERTY AND EQUIPMENT

Property and equipment are summarized as follows:



calculated interest using a Term SOFR rate of 5.35% and an applicable margin of 1.50%



 Supplemental balance sheet information related to leases is as follows:

Operating Leases September 30, 2024 December 31, 2023
Operating lease right-of-use assets $ 54,748 $ 57,235 

Current portion of long-term lease obligations $ 19,531 $ 19,641 
Long-term lease obligations  35,445  37,722 

Total operating lease liabilities $ 54,976 $ 57,363 
Finance Leases
Property and equipment, at cost $ 2,011 $ 2,011 
Accumulated depreciation



11. INCOME TAXES



Share Issuances—During the nine months ended September 30, 2024, the Company issued the following shares under the 
Stock Incentive Plan and the ESPP:



14. SUPPLEMENTAL CASH FLOW INFORMATION





OVERVIEW

General



dividing it by revenue for the applicable period. This metric allows management to monitor the Company’s business 





�,Q�WKRXVDQGV� Three Months Ended September 30, Nine Months Ended September 30,

Revenues 2024
% of 

Revenue 2023
% of 

Revenue 2024
% of 

Revenue 2023
% of 

Revenue





this year was primarily driven by $65.3 million for purchases of capital equipment, partly offset by $7.8 million of cash 
proceeds from the sale of property and equipment. Capital equipment is acquired as needed to support changing levels of 
production activities and to replace retiring equipment.

Financing Activigੂ呌あㄾby 





PART II—OTHER INFORMATION

Item 1. /HJDO�3URFHHGLQJV

The Company, including its construction joint ventures and its consolidated 50% owned subsidiary, is now and may in the 
future be involved as a party to various legal proceedings that are incidental to the ordinary course of business. The Company 
reviews current information about these proceedings and, as necessary, provides accruals for probable liabilities on the eventual 
disposition of these matters. See Note 



https://www.sec.gov/Archives/edgar/data/874238/000087423823000086/ex31-strlxcompositecerti.htm
https://www.sec.gov/Archives/edgar/data/874238/000087423823000086/ex31-strlxcompositecerti.htm
https://www.sec.gov/Archives/edgar/data/874238/000087423823000086/ex31-strlxcompositecerti.htm
strl-amendedandrestatedb.htm
https://www.sec.gov/Archives/edgar/data/874238/000087423823000086/ex41-formofcommonstockce.htm
https://www.sec.gov/Archives/edgar/data/874238/000087423823000086/ex41-formofcommonstockce.htm
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