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STERLING INFRASTRUCTURE, INC. & SUBSIDIARIES



STERLING INFRASTRUCTURE, INC. & SUBSIDIARIES
NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

June 30, 2024







Identifiable Intangible Assets±Intangible assets identified as part of the PPG Acquisition are reflected in the table below 
and are recorded at their estimated fair value, as determined by the Company’s management, based on available information 
which includes a valuation from external experts. The estimated useful lives for intangible assets were determined based upon 
the remaining useful economic lives of the intangible assets that are expected to contribute directly or indirectly to future cash 
flows.

Weighted Average 
Life (Years)

November 16, 2023
Fair Value

Customer relationships 20 $ 43,400 
Trade names 15  1,100 
Total $ 44,500 



Revenue Disaggregation±The following tables present the Company’s revenue disaggregated by major end market and 
contract type:



5.





interest using a Term SOFR



 Supplemental balance sheet information related to leases is as follows:

Operating Leases June 30, 2024 December 31, 2023
Operating lease right-of-use assets $ 58,970 $ 57,235 

Current portion of long-term lease obligations $ 19,831 $ 19,641 
Long-term lease obligations  39,180  37,722 



11. INCOME TAXES

The Company and its subsidiaries are based in the U.S. and file federal and various state income tax returns. The 
components of the provision for income taxes were as follows:



Stock-Based Compensation





Item 2. 



OVERVIEW

General—Sterling Infrastructure, Inc., (“Sterling,” “the Company,” “we,” “our” or “us”) 





Contracts in progress that were not substantially complete totaled approximately 220 at both June 30, 2024 and 2023, 
respectively. These contracts are of various sizes, of different expected profitability and in various stages of completion. The 
nearer a contract progresses toward completion, the more visibility the Company has in refining its estimate of total revenues 
(including incentives, delay penalties and change orders), costs and gross profit. Thus, gross profit as a percentage of revenues 
can increase or decrease from comparable and subsequent quarters due to variations among contracts and depending upon the 
stage of completion of contracts.

General and administrative expense—General and administrative expenses were 



�,Q�WKRXVDQGV� Three Months Ended June 30, Six Months Ended June 30,

Revenues 2024
% of 

Revenue 2023
% of 



Operating income—Operating income was $13.8 million, or 12.7% of revenue, for the second quarter of 2024, an increase 
of 
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Evaluation of Disclosure Controls and Procedures



PART II—OTHER INFORMATION

Item 1. /HJDO�3URFHHGLQJV
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Item 6. ([KLELWV

The following exhibits are filed with this Report:

Exhibit No. Exhibit Title
3.1 (1) Composite Certificate of Incorporation of Sterling Infrastructure, Inc. as amended through May 3, 2023 (incorporated by 

reference to Exhibit 3.1 to Sterling Infrastructure, Inc.’s Registration Statement on Form 8-A, filed on May 12, 2023 (SEC 

https://www.sec.gov/Archives/edgar/data/874238/000087423823000086/ex31-strlxcompositecerti.htm
https://www.sec.gov/Archives/edgar/data/874238/000087423823000086/ex31-strlxcompositecerti.htm
https://www.sec.gov/Archives/edgar/data/874238/000087423823000086/ex31-strlxcompositecerti.htm
https://www.sec.gov/Archives/edgar/data/874238/000087423822000070/a20220601ex32.htm
https://www.sec.gov/Archives/edgar/data/874238/000087423822000070/a20220601ex32.htm
https://www.sec.gov/Archives/edgar/data/874238/000087423823000086/ex41-formofcommonstockce.htm
https://www.sec.gov/Archives/edgar/data/874238/000087423823000086/ex41-formofcommonstockce.htm
https://www.sec.gov/Archives/edgar/data/874238/000087423824000086/a20240509exhibit991.htm
https://www.sec.gov/Archives/edgar/data/874238/000087423824000086/a20240509exhibit991.htm


SIGNATURES
 
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on 

its behalf by the undersigned, thereunto duly authorized.

 STERLING INFRASTRUCTURE, INC.
   
Date: August 6, 2024 By: /s/ Sharon R. Villaverde
  Sharon R. Villaverde
  Chief Financial Officer and Duly Authorized Officer
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