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STERLING INFRASTRUCTURE, INC. & SUBSIDIARIES



STERLING INFRASTRUCTURE, INC. & SUBSIDIARIES
CONDENSED CONSOLIDATED STATEMENTS OF CHANGES IN STOCKHOLDERS’ EQUITY
(In thousands)
(Unaudited)



STERLING INFRASTRUCTURE, INC. & SUBSIDIARIES
NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
March 31, 2024



Many of the contracts under which the Company performs work also contain retainage provisions. Retainage refers to that
portion of our billings held for payment by the customer pending satisfactory completion of the project. Unless reserved, the
Company assumes that all amounts retained by customers under such provisions are fully collectible. At



3. ACQUISITIONS






Revenue Disaggregation+ The following tables present the Company’s revenue disaggregated by major end market and
contract type:




5. CONSTRUCTION JOINT VENTURES






average interest rate of approximately 6.94% per annum during the









Stock-Based Compensation—During the
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OVERVIEW









Operating Income—Operating income was $8.1 million, or 5.5% of revenue, for the first quarter of 2024, an incA w a



Investing Activities—During the three months ended March 31, 2024, net cash used in investing activities was $21.0
million, compared to net cash provided of $6.5 million in the three months ended March 31, 2023. The net cash used was driven
by $22.4 million for purchases of capital equipment, partly offset by $2.4 million of cash proceeds from the sale of property and
equipment. Capital equipment is acquired as needed to support changing levels of production activities and to replace retiring
equipment.

Financing Activities—During the three months ended March 31, 2024, net cash used in financing activities was $19.7
million, compared to net cash used of $35.1 million for the three months ended March 31, 2023. The financing cash outflow
was primarily driven by $13 million for withholding taxes paid on the net share settlement of vested equity awards and $6.6
million of repayments on the Term Loan Facility.

Capital Strategy—



Inflation
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on
its behalf by the undersigned, thereunto duly authorized.

STERLING INFRASTRUCTURE, INC.

Date: May 7, 2024 By: /s/ Ronald A. Ballschmiede
Ronald A. Ballschmiede
Chief Financial Officer and Duly Authorized Officer
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