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STERLING INFRASTRUCTURE, INC. & SUBSIDIARIES
CONDENSED CONSOLIDATED STATEMENTS OF CHANGES IN STOCKHOLDERS’ EQUITY

(In thousands)
(Unaudited)







Contracts in Progressï



RXU� RSHUDWLRQV� DQG� FRQVROLGDWHG� ILQDQFLDO� UHVXOWV�� DQG� DFFRUGLQJO\�� WKH� KLVWRULFDO� UHVXOWV� RI� 0\HUV� KDYH� EHHQ� SUHVHQWHG� DV�
GLVFRQWLQXHG� RSHUDWLRQV� LQ� RXU� &HVHQWHG� DV�



Revenue Disaggregation±7KH�IROORZLQJ�WDEOHV�SUHVHQW�WKH�&RPSDQ\µV�UHYHQXH�GLVDJJUHJDWHG�E\�PDMRU�HQG�PDUNHW�DQG�
FRQWUDFW�W\SH�

Three Months Ended 
September 30,

Nine Months Ended 



5. CONSTRUCTION JOINT VENTURES

Joint Ventures with a Controlling Interest



6. PROPERTY AND EQUIPMENT

3URSHUW\�DQG�HTXLSPHQW�DUH�VXPPDUL]HG�DV�IROORZV�



2Q�-XQH����������WKH�&UHGLW�$JUHHPHQW�ZDV�DPHQGHG�SXUVXDQW�WR�DQ�RSW�LQ�HOHFWLRQ�WR�DGGUHVV�WKH�FHVVDWLRQ�RI�/,%25�DQG�



� 6XSSOHPHQWDO�FDVK�IORZ�LQIRUPDWLRQ�UHODWHG�WR�OHDVHV�LV�DV�IROORZV�
Nine Months Ended September 30,

&DVK�SDLG�IRU�DPRXQWV�LQFOXGHG�LQ�WKH�PHDVXUHPHQW�RI�OHDVH�OLDELOLWLHV� 2023 2022





Share Issuances±









OVERVIEW

General







�,Q�WKRXVDQGV� Three Months Ended September 30, Nine Months Ended September 30,

Revenues 2023
% of 

Revenue 2022
% of 

Revenue 2023
% of 

Revenue 2022
% of 

Revenue
(�,QIUDVWUXFWXUH�6ROXWLRQV �� �������� ���



PLOOLRQ�IRU�WKH�WKUHH�DQG�





Segment Results (2022 compared to 2021)



Building Solutions

Revenuesï5HYHQXHV�ZHUH�������PLOOLRQ�IRU�WKH�WKLUG�TXDUWHU�RI�������D�GHFUHDVH�RI�������PLOOLRQ�RU��������FRPSDUHG�WR�
WKH�WKLUG�TXDUWHU�RI�������7KH�GHFUHDVH�ZDV�SULPDULO\�GULYHQ�E\�D�GHFOLQH�LQ�KRXVLQJ�GHPDQG�DV�KRPH�RZQHUVKLS�EHFDPH�OHVV�







²&RPPLWPHQWV� DQG� &RQWLQJHQFLHV³�� LQFOXGHG� LQ� WKH� XQDXGLWHG� 1RWHV� WR� RXU� &RQGHQVHG� &RQVROLGDWHG� )LQDQFLDO� 6WDWHPHQWV�
LQFOXGHG�LQ�3DUW���,WHP����&RQGHQVHG�&RQVROLGDWHG�)LQDQFLDO�6WDWHPHQWV�RI�WKLV�5HSRUW�IRU�DGGLWLRQDO�LQIRUPDWLRQ�
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