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PART I—FINANCIAL INFORMATION







STERLING INFRASTRUCTURE, INC. & SUBSIDIARIES
CONDENSED CONSOLIDATED BALANCE SHEETS

(In thousands, except per share data)
(Unaudited)



STERLING INFRASTRUCTURE, INC. & SUBSIDIARIES
CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS

(In thousands)
(Unaudited)



STERLING INFRASTRUCTURE, INC. & SUBSIDIARIES
CONDENSED CONSOLIDATED STATEMENTS OF CHANGES IN STOCKHOLDERS’ EQUITY

(In thousands)
(Unaudited)

Six Months Ended June 30, 2023



STERLING INFRASTRUCTURE, INC. & SUBSIDIARIES



Contracts in Progressï)RU� SHUIRUPDQFH� REOLJDWLRQV� VDWLVILHG� RYHU� WLPH�� DPRXQWV� DUH� ELOOHG� DV� ZRUN� SURJUHVVHV� LQ�





Revenue Disaggregation±





7.







11. INCOME TAXES

7KH� &RPSDQ\� DQG� LWV� VXEVLGLDULHV� DUH� EDVHG� LQ� WKH� 8�6�� DQG� ILOH� IHGHUDO� DQG� YDULRXV� VWDWH� LQFRPH� WD[� UHWXUQV�� 7KH�
FRPSRQHQWV�RI�WKH�SURYLVLRQ�IRU�LQFRPH�WD[HV�ZHUH�DV�IROORZV�



Stock-Based Compensation±'XULQJ�WKH�WKUHH�DQG�VL[�PRQWKV�HQGHG�-XQH�����������WKH�&RPSDQ\�UHFRJQL]HG��������DQG�
�������� UHVSHFWLYHO\�� RI� VWRFN�EDVHG� FRPSHQVDWLRQ� H[SHQVH�� DQG� GXULQJ� WKH� WKUHH� DQG� VL[� PRQWKV� HQGHG� -XQH� ���� ������ WKH�
&RPSDQ\� UHFRJQL]HG�



14. SUPPLEMENTAL CASH FLOW INFORMATION



Item 2. 0DQDJHPHQWµV�'LVFXVVLRQ�DQG�$QDO\VLV�RI�)LQDQFLDO�&RQGLWLRQ�DQG�5HVXOWV�RI�2SHUDWLRQV 
&DXWLRQDU\�6WDWHPHQW�5HJDUGLQJ�)RUZDUG�/RRNLQJ�6WDWHPHQWV



OVERVIEW

General±6WHUOLQJ� ,QIUDVWUXFWXUH�� ,QF��� �²6WHUOLQJ�³� ²WKH� &RPSDQ\�³� ²ZH�³� ²RXU³� RU� ²XV³�� RSHUDWHV� WKURXJK� D� YDULHW\� RI�
VXEVLGLDULHV�ZLWKLQ�WKUHH�VHJPHQWV�VSHFLDOL]LQJ�LQ�(�,QIUDVWUXFWXUH��7UDQVSRUWDWLRQ�DQG�%XLOGLQJ�6ROXWLRQV�LQ�WKH�8QLWHG�6WDWHV��
SULPDULO\�DFURVV�WKH�6RXWKHUQ��1RUWKHDVWHUQ��0LG�$WODQWLF�DQG�5RFN\�0RXQWDLQ�UHJLRQV�DQG�+DZDLL��(�,QIUDVWUXFWXUH�6ROXWLRQV�
SURYLGHV� DGYDQFHG�� ODUJH�VFDOH� VLWH� GHYHORSPHQW� VHUYLFHV� IRU� PDQXIDFWXULQJ�� GDWD� FHQWHUV�� H�FRPPHUFH� GLVWULEXWLRQ� FHQWHUV��



FRQFUHWH�� VWHHO� DQG� OXPEHU�� DV�ZHOO� DV� LQFUHDVHV� LQ� VXEFRQWUDFWRU� ODERU� FRVWV� DQG�GHFUHDVHG� ODERU� DYDLODELOLW\��7KH�&RPSDQ\�
ZRUNHG�ZLWK�FXVWRPHUV�WR�VXFFHVVIXOO\�UHFRXS�WKH�LQFUHDVHV�LQ�PDWHULDO�DQG�ODERU�FRVWV�WKURXJK�SULFH��:KLOH�WKH�NH\�PDWHULDOV�
PDUNHWV�KDYH�VWDELOL]HG�RI�ODWH��LQWHUHVW�UDWH ⠀伩ㄠ⠀嘩⠀̩崠告੅吊⽆ㄠ㄰⁔昊〠〠〠剖ᄀQ\�



LQ� (�,QIUDVWUXFWXUH� 6ROXWLRQV�� D� ������ PLOOLRQ� LQFUHDVH



�,Q�WKRXVDQGV� Three Months Ended June 30, Six Months Ended June 30,

Revenues 2023
% of 

Revenue 2022
% of 

Revenue 2023
% of 

Revenue 2022
% of 

Revenue
(�,QIUDVWUXFWXUH�6ROXWLRQV �� �������� ��� �� �������� ��� �� �������� ��� �� �������� ���





Interest expenseï,QWHUHVW�H[SHQVH�ZDV������PLOOLRQ�IRU�WKH�VHFRQG�TXDUWHU�RI������FRPSDUHG�WR������PLOOLRQ�IRU�WKH�VHFRQG�
TXDUWHU�RI������DQG�LQWHUHVW�H[SHQVH�ZDV�





Changes in Contract Capitalï





http://www.sec.gov/Archives/edgar/data/874238/000087423823000086/ex31-strlxcompositecerti.htm
http://www.sec.gov/Archives/edgar/data/874238/000087423823000086/ex31-strlxcompositecerti.htm
http://www.sec.gov/Archives/edgar/data/874238/000087423823000086/ex31-strlxcompositecerti.htm
http://www.sec.gov/Archives/edgar/data/874238/000087423822000070/a20220601ex32.htm
http://www.sec.gov/Archives/edgar/data/874238/000087423822000070/a20220601ex32.htm
http://www.sec.gov/Archives/edgar/data/874238/000087423823000086/ex41-formofcommonstockce.htm
http://www.sec.gov/Archives/edgar/data/874238/000087423823000086/ex41-formofcommonstockce.htm
ex42-descriptionofsecuri.htm
ex101-fourthamendmenttoc.htm
ex101-fourthamendmenttoc.htm
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