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STERLING INFRASTRUCTURE, INC.
QUARTERLY REPORT ON FORM 10-Q



PART I—FINANCIAL INFORMATION

Item 1. 



STERLING INFRASTRUCTURE, INC. & SUBSIDIARIES



STERLING INFRASTRUCTURE, INC. & SUBSIDIARIES
CONDENSED CONSOLIDATED BALANCE SHEETS

(In thousands, except per share data)
(Unaudited)



STERLING INFRASTRUCTURE, INC. & SUBSIDIARIES
CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS

(In thousands)ENTS OFS



STERLING INFRASTRUCTURE, INC. & SUBSIDIARIES



STERLING INFRASTRUCTURE, INC. & SUBSIDIARIES



STERLING INFRASTRUCTURE, INC. & SUBSIDIARIES
NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

September 30, 2022
($ and share values in thousands, except per share data)

(Unaudited)
1. NATURE OF OPERATIONS

Business Summary

6WHUOLQJ�,QIUDVWUXFWXUH��,QF���²6WHUOLQJ�³�²WKH�&RPSDQ\�³�²ZH�³�²RXU³�RU�²XV³���D�'HODZDUH�FRUSRUDWLRQ��





7KH�IROORZLQJ�WDEOH�VXPPDUL]HV�RXU�SXUFKDVH�SULFH�DOORFDWLRQ�DW�WKH�$FTXLVLWLRQ�&ORVLQJ�'DWH��QHW�RI�FDVK�DFTXLUHG�





Contract Estimates

$FFRXQWLQJ�IRU�ORQJ�WHUP�FRQWUDFWV�DQG�SURJUDPV�LQYROYHV�WKH�XVH�RI�YDULRXV�WHFKQLTXHV�WR�HVWLPDWH�WRWDO�FRQWUDFW�UHYHQXH�





'HSUHFLDWLRQ�([SHQVH±'HSUHFLDWLRQ�H[SHQVH� LV�SULPDULO\� LQFOXGHG�ZLWKLQ�FRVW�RI�UHYHQXHV�DQG�ZDV��������DQG���������
IRU�WKH�WKUHH�DQG�QLQH�PRQWKV�HQGHG�6HSWHPEHU�����������UHVSHFWLYHO\��DQG��������DQG���������IRU�WKH�WKUHH�DQG�QLQH�PRQWKV�
HQGHG�6HSWHPEHU���������









13. INCOME TAXES



6WRFN�%DVHG� &RPSHQVDWLRQ



17. SEGMENT INFORMATION



Item 2. 0DQDJHPHQWµV�'LVFXVVLRQ�DQG�$QDO\VLV�RI�)LQDQFLDO�&RQGLWLRQ�DQG�5HVXOWV�RI�2SHUDWLRQV 



OVERVIEW

*HQHUDO±2Q�-XQH����������ZH�RIILFLDOO\�FKDQJHG�RXU�OHJDO�QDPH�IURP�²6WHUOLQJ�&RQVWUXFWLRQ�&RPSDQ\��,QF�³�WR�²6WHUOLQJ�
,QIUDVWUXFWXUH�� ,QF�³��²6WHUOLQJ³�RU�²WKH�&RPSDQ\³���6WHUOLQJ�RSHUDWHV� WKURXJK�D�YDULHW\�RI�VXEVLGLDULHV�ZLWKLQ� WKUHH�VHJPHQWV�
VSHFLDOL]LQJ� LQ�(�,QIUDVWUXFWXUH��7UDQVSRUWDWLRQ�DQG�%XLOGLQJ�6ROXWLRQV� LQ� WKH�8QLWHG�6WDWHV��WKH�²8�6�³���SULPDULO\�DFURVV� WKH�



RZQHUVKLS�OHVV�DIIRUGDEOH��,Q�WXUQ��ZH�VDZ�D�GHFUHDVH�LQ�KRXVLQJ�VWDUWV�LQ�WKH�PDUNHWV�ZH�VHUYH��,I�LQWHUHVW�UDWHV�UHPDLQ�KLJK�RU�



,QIUDVWUXFWXUH�6ROXWLRQV� �LQFOXGLQJ��������PLOOLRQ� UHODWHG� WR� WKH� DFTXLUHG�3HWLOOR� RSHUDWLRQV�� DQG� DQ������PLOOLRQ� LQFUHDVH� LQ�
%XLOGLQJ�6ROXWLRQV��SDUWO\�RIIVHW�E\�D�������PLOOLRQ�GHFUHDVH�LQ�7UDQVSRUWDWLRQ�6ROXWLRQV�

*URVV�SURILW±*URVV�SURILW�ZDV�������PLOOLRQ�(V⤨�⤭ㄵ S⤨U⤨R⤨I⤨L⤱ W⤱ �⤭ㄵ Z⤨D⤱ V⤨�⤭ㄵ⁝⁔䨊䕔ਯ䘴㥄V�



Segment Results



2SHUDWLQJ�,QFRPH±2SHUDWLQJ�LQFRPH�ZDV�



2SHUDWLQJ�$FWLYLWLHV±'XULQJ� WKH�





http://www.sec.gov/Archives/edgar/data/874238/000087423822000079/strl-certificateofincorp.htm
http://www.sec.gov/Archives/edgar/data/874238/000087423822000079/strl-certificateofincorp.htm
http://www.sec.gov/Archives/edgar/data/874238/000087423822000079/strl-certificateofincorp.htm
http://www.sec.gov/Archives/edgar/data/874238/000087423822000070/a20220601ex32.htm
http://www.sec.gov/Archives/edgar/data/874238/000087423822000070/a20220601ex32.htm
http://www.sec.gov/Archives/edgar/data/874238/000087423822000070/a20220601ex32.htm
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